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(2016/1 8, GusSIl L8 ,adl Ogild § dlys)
"Supervisory Board" On The Limited Liability Company Does it Have the Prestige of
Real Supervision? (The Case of Kuwaiti Company Law No. 1/2016)
KILAW 2 Lad! 3, o831 (65La01 2) ol eeatl sles alia
Hesham Emad Al-Obaidan (The Kuwait International College of Law - KILAW).

Abstract

We can summarize the topic of this research by mention to what the Kuwaiti legislator called:
“Supervisory Board”, which is a body that exercises oversight powers over the management of

the limited liability company.

As this company needs a special control in view of the limited liability of the partners for the

company’s debts.

However, the problem lies in the fact that Kuwait Company Law No. 1/2016 has organized
the Supervisory Board quickly and superficially, especially in terms of concept, formation

criterion, and roles, which has made the board lose much of its prestige.

Accordingly, this research comes with the aim of shedding light on the defects and deficiencies
in the rules of company law, then clarifying the typical image of the supervisory board so that it
performs its roles as it should, and give it the supervisory prestige that entitles it to perform these

roles.

Keywords: Limited Liability Company, Company Management, Limited Lability, Supervisory

Board, Governance.
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Accounting Firms in Kuwait Governance of Transition from individual Accounting or
Auditing to Teamwork in a Professional Company
(KILAW 2l Latl 39831 0g5lall S ) olueead! slas alia
Hesham Emad Al-Obaidan ( The Kuwait International College of Law - KILAW).

Abstract

I address the administrative problems associated with the Accounting or Auditing firm view of
the nature of the profession and the possibility of illegal practices occurring through misleading

financial statements.

The professional Accounting or Auditing firm is a new form of the accounting profession in
Kuwait, which necessitated the study of the nature of this company, and the impact of the shift

towards teamwork in Accounting or Auditing.

The Kuwaiti legislature tried to regulate professional companies in the Companies Law No.
1/2016, but left the regulation of specialized matters to the executive authority, as the Ministry

of Commerce issued an executive regulation for Accounting and Auditing companies in 2020.

Through this research, | tried to evaluate the regulatory guarantees included in that regulation,
and demonstrated their consistency with the nature of the accounting profession in view of the

potential for governance violations.

Especially in dealing with conflict of interest and freedom of practice, then we came up with a
set of results and recommendations aimed at bridging the gaps and facing the challenges

surrounding the Accounting and Auditing firm.

Keywords: Accounting, Auditing, Professional Company, financial statements.



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

ol

Ll oda Zapds J1 laully Aealoell 38,0 2a G 2yl ¥) S LIEY! ol s IS5 (e Jlids
LAl W bl e Aeg b it lalos diga 4Kl

25 gl o1 S 3 Aaloell Akl B e T S 2l Al 38,4 il Eos
Aoled) dalss e Bloell 3 slozd) Jaadl goei Jgmall (319 4S5 ad1 sa dapbs Ay

sl eudais o,5 438002016/ 03y S il 93l8 § A dl S i) edais 500 & i) Jol a3
‘ALC Zt.w\_zll QS}—Z&.} &‘} 31.3.'\.5.5_& =5y E)L'?_ﬁ‘ 5)‘)3 Q)J_@T CJ.P 4&9‘..:\.5.3.7.7.“ M w‘
2020

2o LBLudl g Ly 2Dl s Lirhets (@) Bpardaial] cubilasadl pds el da JM5 (e Lilgl>
Ly>s Whall oyl waw e Lols %Sedl Al c¥las! J) il Lkl 2o 2aub
Aol bzl 2z lges Al Ju J) 235l Slosills Fldl (e Aegazmay lizys uy cduyloll
Al aS, 40

PSS TTONRON S U SPYJERE I TIEVNE ROt CJIE-J0:U IRERCONY - S-TE WA P UL I N
D95 2l cualell b a0l (e dpamdl dieg couleaS oy90 Tpeal conan) LK Lila Lasus
Lz oo oliledl s Buse mueds (e 5,080l 99 Az (o W Lebily 2509 38,401 u0la s 3 Lyage
3y

4S54 LSSyl (@ Ao lalliell iy S IS0 cbluce) Cidlag coslelf 590 Laal oy by udg
235 Gl ¥ Lpralme S35 oy Ll 8 Aaudmed) i 3,401 cuald s €13,S0,a81 Enron ¢y 9]
2002 ale 231801 AT bledl oo Adogudl 8,515 amgs g o 0s3l8 Hlos) I Syl 8, il

NLPEIEN-A | PREN b1
Clark, Woodrow W., and Istemi Demirag. "Enron: the failure of corporate governance.” Journal of Corporate Citizenship 8 (2002),

page 105.



Aﬁ ﬁ & 2022 gubo 52 didid - Al i ki) il s Adind _ gkl o s 5 0

praz (3o Ay cumy gl el By 3 0sd &1 G Al il dliemd) Adl s s (3
6352 48 Lo 5o Acg,ddl e Al cliylall alel bl miay yuaadl lia alud uis co)lly dls>
letLeadl Tayls T e Jladao 1dag ¢l o (ol oluzas ULl 2 bl SLast J)

degazma J) cpmnmell 3Bl Jo 1 U3 el Bpmin iy Al Al 2 Jes 3 JUal,
AaSomel il yi8y9 i (ol JSCg cAelell Bige idituns § sl ad ] J5il) Al S o541 (00
M

o Lo 055 cnelonll &) a2 o9l (po S0 dily 2l Aaolell 38,4 5090 Jlis Lo oS0
lmall Bpasadl @lall tllall e olegs 25,400 oda @ Uik 1iSay «aSe ol s
e 1 el 38, a0 dlan ll dslially (o, 401

L)) L digals Lo sag @llall sda oylad Gigus> slel (> sie ldl moel uss (Jull,

N1

EEREONES (B SNT IPTNPE A- PO E SUR-D PU EVESL A RVPRRERTE 4| I I PO PS (REN 01BN S |
225 (s 9o e Y] s Baylon

1 e U T laze! e U8 Andlan @ Tlas sial e il Jad 0] (502 5,31 B (0
Sldoguny Slodlis J il clls cwlxll B L 5108 ) el mussi oo o ¥ oS aas
3,40 jacke J505 3l auke ol ¢ At loel ) Ay Lol By Ttey By0S Al 2Dl i3 Lo g9 ¢yl
A8l ey i mslon (g G54 (e Al Ly Al

el WS (pe Jelads (SO

Slnss s s lils g §Led LaSgoell g, S 408 Bl o, 2 Liso i (@) Az 51 &) o
dylall s sy S J3dl L (e &sslell Lo Bylexd Jndl g Led anlly LY cals 1315
Caelozdl J) Jladly 250,41

1 Jenkins, J. Gregory, Donald R. Deis, Jean C. Bedard, and Mary B. Curtis. "Accounting firm culture and governance: A research
synthesis.” Behavioral Research in Accounting 20, no. 1 (2008), page 45.

s ol daall 3 ol Al Adanl A, 3 a2

(3L Haala 8ylmtlly SLazd¥ § cilualys cealunl] A8, a1 5] craus Lidglie Spms Ja Ll Acolonll Ao « 53l ]! doa « gy

79 dmdsall 1 suadl (9 alell (Lo



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

Eeedl 3l
ALl i) Byl JB1 g AaSpmell e Ayl Jloliell s J) oveled Sy el o
ol A AURST o Atall Apagdaiall Jloell slomyly Auiga 38,8 se (Flazedl J] 5801 JSAdl oy
2020 plad & s8I A
e bozedl ol Aaglate cyos 1,2 8 Jos ) e (oS Gteloell puze 3 ) el Cage LeS
Syl LSyl aelyd s § ellsg
Eemdl dcoal
U GG G (Ao ls Laay A 3 bl 4 0 ody (| 5ol Apaal (oo el Apeal ylas
e Lalon I blul 35udg clzell 28 gote Liny Ly 38,4400 JULI
Uil (5,8 e L 2aSladl delgall 30, oy 098 bl @B,d Ldtus S ga « 331 S
Fulell 2ymg wllall (olaty 3lan Lud Lals (Led gllall LeSyl]
E .n W
Asaloel ] 48, BeS g Bpaglaiall Bl Jiad 31 oLl Camg iy t nogdl il >
(bl Ay lell 59 Ataaloel) A Lel) i 53)
slga Jusolas ) aully 8,58l ool paeds dlay ¢ o bikiw¥! gudid] kmtll ikl >
Sl Jyloedl  ialy 2020 plad 2 oSl dssloel | 8,0 At
X WAPS (I SU- P PV JENVRY S N PEESvety IS [RSETEIE V-0 [P INI TR
ASymtl tgole

Comd 38|

Bslall g (sluten (u3yS5 IS (30 Aelel] 3558 3 28d RaSy Ay el 3tz Sy Ja”
"$2020 4L oS! Husloell S At 31535 LoS Aatolel | Bylall &y g 2l

Eedl lalaies

A Al Sy § lall yoylad Aol Atulell duylall g3 181 el

Sl e § Dlall (oslad g oS ¥l llall

bl aylell g3 Tiie se lall (a)lad 4z lse oSes da Gl bl

8l Joy k| Bsolel| Sy poto DS 5 A o Ataoloel | Aaylakl &y 1 LS el



Aﬁ ﬁ & 2022 gubo 52 didid - Al i ki) il s Adind _ gkl o s 5 0

Sapalell Zige G AS,A0 sie Jony Bioliedl Aaplall (2 Lo i g1 Ll

REWONES (- DRNE-TICS NUPSPPS-TYU:A [FUNVREL AN - UES PORL CURE- S o 13 N1 N Y

dd) ewlll olS, i ‘3 EJLqu' o2kl Aol Al dw,lal| wsgs: Jo¥l Em
(G ) Aoloel ] Ay Lol dyomgi Tue pe (ylacdl i Aalge @i S o
Sl B 3 wlall yylal g xSt Jo¥T callal

Byla) G« JWI 35U msss (i biladl Axdlas 5,508 e difud Lwlell A &1 5lael e
83 Az o0 Laudus oF (i o Ll soiue o BN (e Wl 3 0SS 41

09839 AS Al Anane G pilen JSi 355 UL sda asans @) Apalll lanll 5T sa caudly
crtealnll a5 Conls 1S « W ol (o il panmaild Soma « o patiaad |y 2l i
‘;\S)_:d\ SMQE)A)_? T)j.)

Alian po oylats A8 nloell 850 ST a5 clall (aylad (e 5438 c¥lais | (dds ccdg)lall oda
e 4S,2ld JWI ol A e agaiall )3 &1 5yl

S, el &) s 43858 o1 1,0 bl 098 Wls o calisey lall (o)lad c¥flaas| musss (S
Mlall (aylad (o8 (e du3i Lo ga9 el adl skl e Aliniie Apasedn alens

A58 o 13) il @ Aulell 3858 Hlb) 3 Dlall (oylad c¥l> Lads o Sy S G
Lol bl 4811 ol 13] @ Mol 2wkl loasel]

Pickering, Mark Edward. "Accounting firm partners to public corporation employees: An exploration of implications and

responses in a failed accounting company." Journal of Accounting & Organizational Change (2015).



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

Aelal | loiell 38,4 Al 3 liall yisylad s

it Byl Agased o003 38,87 LEL S Aalall clansd) 38,8" Aulall 8,4 s e
(ukd5 e Aanylons Bigils o] o U ol ¥l e 38,41 UK oo AST of (liadeds Lot
.1"&.:.<,L| o dwylan Lys 12 C)ji_@ cAwles olous

i 45,4 § Lilbge 055 ! st JUI ol Jono Aapanlonll ciloaisel) 35, Yoy« JUL

Pty

Blucs oz (G 5 atl AU Layoylasy Agicad! U UL Lpgad! W Leblu slae) (o ,a
2UW Bl Jlest Gga ST e Ldad

G elaynylas 3 251 (g Lple 05800 AL loasdd) 38,4 e bogaall Kads a5 Al sl §
o Al el i elas) 1 -Labluos sluel &2y 01 38,401 5,15) pulme dud tun 45 g1 ]l
A e A8, JW S ] i yae 3 8 saulayl @l 2sll G I o @ilaxdl pany Cayas
e LaeSs> dcal zylg AUl Aapdey Lewlell Lo duglon SLEMST Lo i3, Lo g i a>
Saige 18,4 LE olued

Lol LT a8 L8 oS €l 093l 339 Aasyn iad colaoylall sda & e Jlasll Gaing
AL W oyl o g el gl il alons ¢8, a0l 2l 38,4 Aoyl

JE fole) paseaS 38,40 (e ol Cploms (o AT LT Alll 6, § AL (S0
AW Lebil slae] Az &1 28,200 28Mall $93 B (o c8, a1 resaloell sl 39S ooF (S

2020 jedgi 23 s 180 3y GusSl eligally 55lmill s 5lyas Byabiall bl i Ans¥ 1 55U 1
oegaslllia § S0y Llatl 28l J15 2
"However, once an accounting firm performs those functions, it has become identified with management and may not perform
an audit”. See:
Reves v. Ernst & Young, United States Supreme Court, March 3, 1993.
3 Shafer, William E., Margaret CC Poon, and Dean Tjosvold. "An investigation of ethical climate in a Singaporean accounting firm."
Accounting, Auditing & Accountability Journal (2013).
22y il G4 S § a4
Xian-zheng, Tu. "Study on the Quality of Independent Audit Governance——A View of Listed Company and Accounting Firm
paired System." Journal of Guizhou Commercial College (2010).
225
saall (8 bl (lladl Aol Csg3lal) S Aloma 2016 Al 1 o3 SusS0 SISad1 G938 3 A I) e 35,81 sl ] B 9ols ossl

515 4=l 2020 Lwyle <29



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

Aaloel) 85,2550 8 Ui Goplad 0 Anloel ] 25,2 e o 23Mall 93 Casolmall (Ko cdyle 2Ly
MNpads e e LW UL L] o4

o0 S O 813] lias (yylad Lia Ly o1.3Sag

#doc unf an A8Mall 93 ey dll cosoloel) Ambins D (()liel o dS 35, il anlias @
A=l 38,4

Sl 481 o 38,4 Wl § wlall (o)las Ll

i lae) Apasd @13 36,8" LD olluce) 48140 4S,4" Lkl oS, Y cudfe
8 e A Lplons gl ol o U1 ol a¥l e -38,a0) US4 cosmmr 58T of llased Lucods
22l sda duylos Lot (5509 cllue|

ol 3803l asdy i)l Gisilall el dome lluedl 2iblie 38,8 Hos (ankall oy
Leblus 3805t (31 88,401 Glumed Balall Aalall cloasl) 48,2 of ogls 1l

Sl @ Sl § AW cleasd! 38,4 Jaad s LU sous psds cbludl 3805 35,4 41
AU BBl AdManel 859, (inydl Lo 50 ¢ ygqezll AU LebiLe,

ol Zagids &3] G AW 281,01 AS, 5 o 13) L)lad BAs aasyig cdlall lais slagy cadlsdl 39
G 38,1y bl 2 Lo 38,801 Jazmy @) 81 4 gBully 2an LU e Aadad 38,41 sda

2y cgsssll e Joo duugsas¥l &ymall § 342201

Paminto, Ardi, Yana Ulfah, Muhammad Ikbal, Irwansyah Irwansyah, and Dio Caisar Darma. "Structure of Corporate Governance

Important to Reduce Manipulation of Financial Statement: The Empirical Studies in the Indonesia Context." International Journal
of Advanced Science and Technology 29, no. 4 (2020).

Akl e, s a8y 1 850 2

A g datll Aulyull pousoll lia Jo> Hlan 3

Song, Delang, Fan Wu, and Yan Zhou Liu. "Study on the Factors and Measures of Audit Independence for Accounting Firm—

Taking 30 Accounting Firms in Chengdu for Instance." DEStech Transactions on Environment, Energy and Earth Sciences peee

(2016).
Loyl sy
e 3551850 Anal il Eigml Alma (At s i LS udinl) 1Y) e Aar L) Ao Bagr 31 egile e enl yiam

A5 dzanll 2016 ale 1 Sl (38 el



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

JiL Journal
b Lga Dt Resarch

Mled 8)lo¥) aSsm (0 sl g Aol 4S54 5,0y Aaglaial!
fny @1 A8, alid sris e Byase Buanal CndSS blucd! 2dlie 38,4 ylas &1 31 L)
e Lols Lam, 0555 ) pylall 20N a9 AJU SUL (e 7 Lad¥L LaliL Lebluo 3805
A8, 801 pefaiis (3bg P laddl juuay (18 A8, a4 bl (e AW A8 A8, 4 Golias @I 1318
JWI Blael a0 Aoyl ibisand Lpd oSl bl 2-lo
el (lall joylanl Budad Jag )l Lais ud ol s Jie 8
Lol 2l po oty 1 3,81 e A8Me 93 Aublyo 38,8 3 2oy il dlina (oylai @
AW lessel) 38,4 a0 28Me 93 (8 13) 2y idl 1in dxlins (oylas @
bl 2l ay &1 38581 § cnaalad) e sy il 1da Axlias (olai @
Sl callal
Sl Ausloll g5 T e wlliall oylal 250 (Sa3 Ja
Gl el LLaS o5 (s gl Bucls ol Apralaell Zugylell smmgd Tuass isyad oSy
o2 rhy e all (S5 8 § Sy 01 Yy (53,8 S demy 0T 4 oy Mo 1309 Bales 35,4 (e
P Faunge llio 38, 4l dudl Axliall gudzs

2z

Empson, Laura. "Organizational identity change: managerial regulation and member identification in an accounting firm
acquisition.” Accounting, Organizations and Society 29, no. 8 (2004), page 759.

il aaall @ Sl

397 dmasall (2010 slsy/ uliy 22 suadl (Aalazi¥lg Agilall clulyuld olgl> Bodam Az (8,401 2aSe il due oLl

luolyld & ppall Al (sl daolys - AW ylasdl Baga e e 0,319 SIS Al AaSe> Jinas Qzbad¥ sos (Jlw oz lyd: Jlas, 2

127 dxiall 2010 ale o4 saadl 34 sl (85 umill sl - 8,lnall LS (2Ll

ey ASadl Angslall dsliall §sloloell 45,4 ao duLads pul=ll 48,4 OF 4S8 ¢y lagdie 49 CBlidie] 2aSme el 3

"The Seidman Court reasoned that the accounting firm and law firm "shared a common legal interest “in ensuring compliance

with the new regulation issued by the IRS," and in making sure that they could defend their product against potential IRS

enforcement actions." Id. at 816. See:

ESTATE OF NASH BY NASH v. Grand Haven, Court of Appeals of Michigan, October 10, 2017.



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

x5 Ol cuzmed cnblud) 44810 of daoloell Slaasd! (3 Lo Lad 0685 Al 38,4 (1 Hlael eg
A L @ Bloel ] Boylall s g3 T 3l gke

Letwlell Sleused| 4S0d e duylell d g5 s 261l

1 e e S Bl 8 2 s

5 3 Lealus of 0,8 0550 oF Lol olossel] A L) 38,201 § paludl of ey add oo, ¥
M asloee ilods @dd5 dige oyled 6,51

O9 2y i) caloell o wllias palal Jgas paiad g laill plesa! 41 e adl i slae! Sy
oylas ad GES, A M e o (63,801 Jeadl osle 13] ol T Slzel e (Lo pald (1 25,201
A N § Dlall

ao 2ol il Coloell 4Siey O g @) Asaloell S sMlee o liall pajlai @
22525 553 8T 18 sl o Mae usl 055G O cled @aluy ) lxll 3854 o Mas lias
Alel) 88,80 Uas 45,8 Lol Allad Sl caany

Aald A, 4 Hulat slae] e Jead Lalus] dulze 35,4 on Jlall (o)lai @
Slie Lple 3lgmiadly B25s 48,4 5,514
o2olad Axdle § delud Byloll g3 T (L8 cliall (5laT (e 8,2l ¥l a0 Jie 3

Al cleas 45,4 § ¢ €,adls 38,401 Wlae pe by ddl Cvlll dxlins

e tdliall (lasl 53T leas 8,3 i1 4 060 o Bplall g Toss (80

Lobo 35001 @ Awlze 3554 @ cbyadl coalell 280 (993 LT il o
Laslae| e bl 4555 2585 G AW bl

el puly Lulxs CaSe ity G 31 cewlme psads clyid) calxll o3 @
I el by Rl

aS,a @ AL o 3 pesdd Luwlze Slous 3504 @ by dd) Cewlxll pud @
Jo¥! el Gy dosly 360 dwolza

Al G2 2y 17 55111
Dol Sy 9 ) Asless Lasyo calall 06502
he was a certified public accountant with his own accounting firm...". See:

IN RE CANNAVEST CORP. SECURITIES LITIGATION, United States District Court, S.D. New York, March 31, 2018.



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

o2slad 058G ell3 e el Leg el A)lalll & ppn> T Baddad 05Ss ¥l sia Jie ad
Al pdy Lase Saylad 5o Al oda § paylarll & 9o cadls Lesls liall
CANDIES [V [VR-TSU S PS- DI DU S INVPOR § WUNIHL 31 IR

631384 9 lealun o 0,5 090 o oobluwc | 2081, 2 L) 3,801 3 aluad | ol oy il) 5o ¥
Tl 480 m.&.&.’i 3\./.(‘.;4 w)w

Loty cslybud! 2dle ol o pthais sy Al Blell dum g3 Tase Baskas 13 (JLally
Al sleusl @84 M5 (e

| s AW olousdl B8 (e Tlus 8T blady psis Sbluzll 43150 S, & o,

Seas ad s 2y SR clbuc! 2lads Guie oo murdiy 31545 s9y psds BLLI A4S, 4
Leblus 3305 1 w,adl e paall Zllac,

Sgai Jalas &) dus Byshas iSTo leludl sl 2311 58 § Wlall (oylas c¥laas ) & ]
AeST Jles¥l g lad 3 3,3la adl Gotun paz iy PeaS 3L 6,4 @ dlhall Glasol

QWIS 08 sl Auralall Jaucll (3359 3455 JS Lasgusy i3 o) 13] 231,00 45,4 &

@ oaretladly Orenladl 223 plaail JaS, Loy Shady 13K 068 8 Lpblu 385 1 580

(WIS el lued) 848110 4S5 § HELI Wllall (oylad e¥led Jiad] (s 74 (Sas
055 O thrtunlmn los 35,8 o BBle 38,00 eyl o T3 A80Me 53 Bl sgmg @
ELYU-A( I PUES NGO ESNL RUIPEW-(JWL90- 3¢ JEI A TN

AS,adl § e zo3ll ol el¥) pe AL 48,8 § K adl uo¥ 5 il ae Wlasplid @
bl 3udosy iy I Ll

Aol 56,2 23y 17 5001
a2y leanisis z Ll pals JSiag 2

Prayogo, Bambang, and Sukrisno Agoes. "Role of audit regulation on the effect of corporate governance and audit quality on

earnings management." OIDA International Journal of Sustainable Development 10, no. 10 (2017), 53.

Amaall 2019 ale (62 saall 271 Al dslmall Busgaadl Lomazdl cAulll Ao (L1 B10) e AGAL LU cdanl dazs (Al
A5



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

Slous 45,8 & K8 05K g LT cenlal 2810 35,8 § byl CBLU pins @
M\ ML‘%U )ﬁ)l.a_"' 2\.&5‘)&.} ‘)-‘;Avi‘ ML‘E«L‘ ‘9‘9.5_3 CL[:.‘L} ‘a.ﬁll.n
glell dumgs Tad oS ¥ @1 Salll ae sl dlall o)l ¥l o A Lapes
3L s e ala il S (S Lald tlall (oplad Jas 0580 gy & iy o Zprulzll
Aol Ligmy ol U

NSO PPTEPEN W ES (RENSU-SURPICH PN BES N & UM BN S O ON S TR (L1 PPN Y

Lesd o) &,Sall Jaall e (e 2585 (31 el (ol colianedl GBI (gn ae Aselzell Bign Calia
oS e AR Mlall b o« Jo¥1 aoyall Joball alis¥lg il Lyl dlecy conloell o Jaus
Al Ayl @At GG o« Jo¥) Ayl ZT3LEL Wl Laslyal o Jayg @1 fsletd] cl3Mall

S 0] Buaylan o0 Uols Lpaas Legs (o5 cBaloell 2ign L caiass 1 Baell Aagidall s
389 caalzmll 1 &1 o0 1a8Ti (S o Lo il (ind colms @il (e 38153 O Lo Jpadl )

Lglal gasddl 5puanl 5,558 po Uojlaih Liwlll A58 uie 590 by (ol dlly Anaall sda
4S5l Bla e casslmall By Splan (pasiny G Aol Byl 450 Tt Lid i (a9 il
L palud I

2y T e @ < (Jg¥) o)) Zaoloell Aiga 3 38,801 ute Joe Aaids 3 el (o 2y ¥ S
(G L) 3,201 jake o503 2ol Bl 2ylall

Sesolnll Ao 3 AS)adl puoie Joy Ao Lt dadall (2 Lo oY) cllall

kel ST gl Jurolas § I3 un ¥ faum 53 8)10] 590 50 AS,4 441 & uall 590 & e eyl e
by adl of cabogll dy oys ¥ a8 Jaall (pe Udnd lasd 0,43 o sl 6,201 §

Czlat (§ 4 S pull dalie pue g depue dwlee Slallie J) (6355 08 Uil s Jie
Doyl o @l el sl Gl LS Blud! g W ylaal L,

e somgll lia @ Jlany 1

9



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

5,58 ady ) rslll e STl adu o580 e all Slisdls ass G J) 28U Ida
R EPHESEN JU-PORtF (AR 9 EFINSNCR S PIPY EECAES [PV LN PER PERH (LA
Al Ogmalay M) pdas duylen § pmaanlly el (o Giel ) I3 @i Z0S Ll

3854 LoLad 389 Lalisd Aol dslell Byt B35y uall clules s3uo SIS <551 Az (a9
:L"jl:'. LQSchA..wL‘LL‘

Aetaloel | Sloused! 4S5d yaoa Yl

bl JSing 38,41 (e pomt G A o2l Bl ] Jlmo § coloasdl 38,4 LoLis s,
A9l W Ll
.12l+.w\_‘al‘ ‘3 Zt.,;..b..\.n J.«.._’La.l.‘ o éﬁ‘ﬁ.’i,g Ln.a 21_15.;.,.1\3

ol Lpaas -din S ¢ 52 G 09 a8 Slousell S8 § almall smdsl) aadl B8 cdyle 2Ly
Aol Aol dguadl b oo (S < 3llae JSCin
2O Lo (ad
Y bzl e azmgd lmall a1 4,4l &y laadl Jguo¥ pudt Laddly @
lylaad Al ) Aauall jpaas 3 MG
ST AL g 45363 0 (Sasd ey il bl Joe § alael) 35,8 e J3513] ST
Al Blaay 455, 2tk lig canolel| 285 e oy lanlly I culylaadl Aagd oo Julaall
plal douds Anlmo A58 3 ey i) Cnloel) imy wad (A giall Jguo¥l o] Ausddly @
ol e S 081 o1 Tuz aud Tl Toods ale opdy w8 o)l « puall Dy 555555 23,
ol (e panly o5 Lansds pnsey duogalll 2 Lgiall Jguadl EY ellag fewleldl

s9isll i § anly 1

Kohler, Hervé, Christine Pochet, and Yves Gendron. "Networks of interpretation: An ethnography of the quest for IFRS consistency
in a global accounting firm." Accounting, Organizations and Society (2021).

il daall § Aan el 2

Loyadl ALl Al - dlall cloglall 8o Goiun e layily SIS A AaSsm Bakad Sloama (game «zmedag oMo (onadl slo

89 Aniiall 2012 ale 03 suadl claibs Zaals - 5Ll LS ¢ Jugatlly 8lmtll Alme Ausgaill



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

Sblusd! e 3daddl 48,4 e :Lsls
Al ool azm s caadly Leblas 81,5 01 S i) U5 daly liodlay G8uall 38,4 akens
Akl 3dad) 48,4 (e adly B Jeadl Aals
s oy I planl Zelis G palun @ (aols Shlas 3505 g0 3800l 35,8 § coulxlls
s\l 28001 23,01 il I 2alilly Aeesiasll aslivg Hous psds 35uLI bl Gl JLL
AS, i) § obluad) il w8 colS A dlell claasd) 3804 of caoloel ] 13853 08 a1 l3gleally
2 a2 Las & 5355 Bkl 38,4 8510l eudais (T B s 1
Jee & J3am of Gdaall 85,4 pal (Say bl 2,08, blad) dwluxdl 2l sda gl 39
 JWIE oaBl aelell £, 41
4.3,.61\ EW(IY quLH 9 ‘LQ;L,LM G435 @\ BS54l aaell JUT S o pely Glaslee
f3sll e
¥ AW sbled) e Bolial o clyid) conlell e 5y 08 380l 35,4 e (SO
el Goells Aaastl o IS Jiela G slael e Sl adsdl QW S WSas
.;J;ym?iu,_@&zma 4313 @“\gg

(6 pgunsll lia §azly 1
Savitri, Enni. "Coorporate governance mechanism and the moderating effect of independency on the integrity of financial
reporting." Investment management and financial innovations 13, Iss. 4 (2016), page 68.
2y 2
Yuniati, Yuniati, Sofia Koeswayo Poppy, and Khristianty Fitriyah Fury. "THE INFLUENCE OF ORGANIZATION AND
GOVERNANCE OF PUBLIC ACCOUNTING FIRM AND POLICY DETERMINATION OF FEE ON AUDIT QUALITY." In Proceeding
International Conference of Business, Accounting and Economy (ICBAE UMP 2018). 2018.
(6 Alel] 3858 fass 33l IMlail 3,58 G axl3
Antle, Rick, Paul A. Griffin, David Teece, and Oliver E. Williamson. "An economic analysis of auditor independence for a multi-
client, multi-service public accounting firm." Multi-Service Public Accounting Firm (October 20, 1997) (1997).
b4
e Uddat Lalys iidimdly Lualall L1 5ls) ciliples e clbusd) Cdlh Blade yu9u3s p LT deme byl e (il
2020 by 1 saall o4 ol (Sl Anels cBalell i) 2] Alma (i uall Ampedly 3l oS, a1



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

& sl (o dule Hegydie pe Alale st Lancd 380L] Cooloell uzey 08 Ld AU Slias ol
2 Gudad! a8, 4
Saeruloell Auylell & yo T e ASa01 i S5 Ao (o auS 1 G il
2 485 pallll Aloell 6,2 AsY (§ ¢l i
(Al ol leas) dudl ealudl 48, s »
é C}ML‘«-\‘ @M.E.ML) i‘\.‘i.! LA MLAJ.‘ w‘ EtSJ.J«.H E)‘Jl u.u.‘.‘zﬂ a.la.Lw Mui )}.‘.L.g Y"
Febludl 48l ya ol dwlee Silods @0ua5 A ogslos
(L8 of ciles) Baguml! Adgsudly Aarudd! Ao gilly cabadll 48,5 >
Slaus (ad M W)Lﬂ.& ‘3 ;ls).fl«.“ AdMa Tl i\mﬁ L ﬁ.\l‘ aal U.Z.;a.ﬁ ui Bre "
Heblucd! 81 ol Lwles
Conyd Ju ool el Joe 3 skl J5 s 1aas slases o3 dulell 8 2o 16 dule 2L
sda § padll jezm ¥ o Lkl 35,40 As 10l Aalai¥) 22luo e Zo)lall delsall e legs
il Lanylan I 8,801 e 38,401 o (oo Aawlg Sleodlio A e Aalas¥|
4S5 "ol ULl 1 3 505l uleoMall Laad Jolis Aalll A 4y sl oIl il (S0
Llealudl e 2l
G 83ylsll Buclall Hlae! (Say e claysan cilodls e Gaiy o8 4 dl 38,401 wae & Hlael ey
Sl cousloma IS0 Aunylall &y e U5 305 Loy S aBladd] By sl (0 Lo gd Aill SS,ad1 2
AS,ad) wae o 13) Lals (S, adl uaay cliag of 4 (Say ke 4S04 jaie 6F O 2aaxl
il o 45, 801wl allasll 318 An of LYl ey U ¢ quolall Liallas e Sk

sdiia Jlis (sgadl (AsLad¥l Jlo Bacmis «(umylaill glall 4eS5>) Aige 8534 ps Aealell Aigs ajlon calda (lseall 1

2021 5415325 flns

i 5,Sall sda § anly cnliudiamll Bodate IS, A1 3945 Ayl M3 (095 48 2

Massoud, Marc, and Eunsup Daniel Shim. "Corporate Governance, Public Accounting Firm and Multinational Corporation: The
US SOX Act Perspective." (2006).

Al 56,8 AxsY 15 55U 3

Akl ©6,8 AxsY 16 50U 4

Al 6,8 AsY 15 551 5

Al G2 2y 1655116



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

EPVES]

09 ol 3 Lol gucmedll Joall goms JLETYI (Sgtann e Bussly 5,505 Bnalnl| 35,.28,S5 pad

Asaseidl Wlall cabs Wy AaSsond! Aalas jLabily Giides Lugyue 058 of cumy Jlanl 1da oS0

o A e oreloell s W5 e ol Talud of (s o0 38,41 Alima e 6,801 Cselomall

oo Ol e ST § ilad (@1 2ea,all ayladl il 8 eoled Lewloell 2o J155 Lo ccusSIl 39
Ll sda dald 1 liaall oo iSO G168 ¢ £lozedl Joall @815 oy sl 13) a1 ) of gl Cinis

LAJ'.\.-.C& 43.‘3.5.4«.” u’a\.ém"j ‘J.u_]\ .]a.ﬂ.p JSLA&M LQiATj cLQ.L_A.J._\S(Ql..Lm

Al el o Lad) 3315 of o Lo g a8 Laolmald (g Jrdrad | o) iilael 0550 G S0

iy d nlome U8 B Ll 25,10 4S5 801 85l 39 ¢yl o, a0 llas e

él.u.n

55e 1318,k ¢, ) anT 8 13) AW Slonsel) 48,8 ol wWliall oplai Ly 1

13 Byl o201 usl o 13 blucdl 3l 38,4 3 gulell @lall gaylas Lok 2
A, e wl an ol (Ladus llall yladll el @ AW cloasd! 48,5 ae A8s

Assll sblusdl sl

3 Luid) Huoylell wim 5 T dalsn oF oS ¥ ald) aeg sl @llall (oylas 3

Atalell cleasl S, 4

bl A3LL S8 § 2aclas ;2L ey pxll dlall Goylad Jbles 9S54

Lz ge UM Yglis dl 2ugylall dm g3 T 0985 e

Al dlell &y T (00, S5 Camy

AU

13 ol gl 33zl Joay S5ty 0 oSl oo Sblusdl e 18,11 38,4 e 7

GJLAA sl



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

Ot ls mal ) el 18 dlall Sl eudais ol oS 2D 5 Hlael Sy 8
Jeadl Jeso a5 oulass Luadiy O ST 64S58 M5 o Al 5 Buslong uasls 2aSy (s Lases
Al oda dapb (£ Ly g llxll
Sligo o]
BLAIST e Jany ez 2 d) Ll @6,i 3 dlall (oylan pols allas Hlas) 1
633 Asolmll 58 a9 LD g Awslll 4S54 0 A8Mat1 (593 LY oL Azllang
ooy Akl Sleasd 45,4 § Al ol sLad) oy 2
2 leatly Crloell o€, 431y A8Matl g9 BI,LY| daxlyo @
AU joylanll slae) @ Aapur 2allie Al BLAIST s 8,8l 4t Dlall § Guamal ®
oy S 1LY ao dxlias sk Lo
top i Shlusdl 48w 45,4 Jasls ol sLad) yayd 3
A8, da sl bl g oLl e85 A01 G A8Mall 693 B1,LY 1 danlye @
G Aolmll sleasdl S84 (g ordlll 8,801 o A8Mall (593 B1, LY daxlye @
3Bty A8 el A s Ll AW oylanll slue) e psis
AW joylanll AiBlye delgal dallie 31 BLAIS 5ymay ,alll 4 lall § Buamdl ®
Atolel) Jopo Callien S Laslae) @3 yoyla5 e d85Lall of
sz pe paats Loy L (guladl pllaally A ll Zwlzll 38,4 wde BLo)) o3l 8ucld (2,8
i) g A bLaddl § yaall dsus

PARUEWIE

Ao yad) ARG L1 Y

lalys can Lol A5, 201 Slla] ¢yosts Lidalie 5 o iz Ty Aaalinll Age c oLl ama « 3422 -
1973 ale 1 suadl (9 el Lt (g5l Aasls (8yLeally sLazs¥l 3

sebrall Bgaad) Bnasdl Aoalell dlme AU @ilyally Sy a0 2aSe> Lgaoma  gauad] -
2013 ale (57 suall (17 duudl

AS Ane 2016 Aud T o8y oS SIS, a01 093l 3 Bl pe 3,4 couall] B)ld «posnl -
2020 ;e 29 saall (8 bkl AL Lall 2,580 gilall



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

Aalmall Logaad) Lonesll diulall Ame LY B1] e LA UV (e dams ¢ A -
2019 fa\.:. (62 suadl (21 &l

22 saadl (ayalazdVly dugeslall clulull lels Godm Ama (8, i)l LaSem cdlll use «Gldl -
2010 5Jg/ b

Ll Byls) wluslen e clilusdl Cblye Blide ju959 ez i1 cdazxa @ualy) dezme (il -
Eyeel] ApiSadl Bl (2 paall oyl Senall 201 e Auddas Aalys udainlly dusalall
2020 53l 1 suadl 4 alal) i,y dnals (ralxl

As Apadat Al 17 LW Buaamdl 351531 e Aan Ll Ales 8352 LT Gle e ol yiga -
2016 ple o1 5uall 38 il ¢ jimn ¢ 355831 dasle dlell Eigee I

Jle Bisrmam < (uylarl) lall LeS5>) Auiga 45,4 e Aealonl] Aiga Aaplos plin cslotgenl -
2021 5153 25 iyl sedide Jlio cAsgaud! (dslazsy|

Auolys - AW oslasdl Baga oyases e 8,819 IS, Al aSom Jiads G zbad¥ os (Jlw gy -
2010 ple o4 suall (34 skl 8 yguail] Aaal - 8latdl A8 yLatl) lualyold &yl Alsell (il ose

Sloglall 839> Sotun e Layily LS il AaSg> Babas iladsms (guze ¢ gmalo g oMo« nall gla -
3 ouall laibs Aasls - byl A0S Ligally 8yletdl Alzs (Byngaud) 2o yall ALl AUl - 4wl
2012 (aLc

Aglom ¥l Aall ax ) Ll

Antle, Rick, Paul A. Griffin, David Teece, and Oliver E. Williamson. "An economic analysis of
auditor independence for a multi-client, multi-service public accounting firm." Multi-Service
Public Accounting Firm (October 20, 1997) (1997).

- Clark, Woodrow W., and Istemi Demirag. "Enron: the failure of corporate governance.”
Journal of Corporate Citizenship 8 (2002).

- Empson, Laura. "Organizational identity change: managerial regulation and member
identification in an accounting firm acquisition.” Accounting, Organizations and Society 29, no.
8 (2004).

- Kohler, Hervé, Christine Pochet, and Yves Gendron. "Networks of interpretation: An
ethnography of the quest for IFRS consistency in a global accounting firm." Accounting,
Organizations and Society (2021).

- Massoud, Marc, and Eunsup Daniel Shim. "Corporate Governance, Public Accounting Firm

and Multinational Corporation: The US SOX Act Perspective." (2006).



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

- Paminto, Ardi, Yana Ulfah, Muhammad lkbal, Irwansyah Irwansyah, and Dio Caisar
Darma. "Structure of Corporate Governance Important to Reduce Manipulation of Financial
Statement: The Empirical Studies in the Indonesia Context.” International Journal of Advanced
Science and Technology 29, no. 4 (2020).

- Pickering, Mark Edward. "Accounting firm partners to public corporation employees: An
exploration of implications and responses in a failed accounting company.” Journal of Accounting
& Organizational Change (2015).

- Prayogo, Bambang, and Sukrisno Agoes. "Role of audit regulation on the effect of corporate
governance and audit quality on earnings management." OIDA International Journal of
Sustainable Development 10, no. 10 (2017).

- Savitri, Enni. "Coorporate governance mechanism and the moderating effect of
independency on the integrity of financial reporting.” Investment management and financial
innovations 13, Iss. 4 (2016).

- Shafer, William E., Margaret CC Poon, and Dean Tjosvold. "An investigation of ethical
climate in a Singaporean accounting firm." Accounting, Auditing & Accountability Journal (2013).

- Song, Delang, Fan Wu, and Yan Zhou Liu. "Study on the Factors and Measures of Audit
Independence for Accounting Firm—Taking 30 Accounting Firms in Chengdu for Instance.”
DEStech Transactions on Environment, Energy and Earth Sciences peee (2016).

- Jenkins, ). Gregory, Donald R. Deis, Jean C. Bedard, and Mary B. Curtis. "Accounting firm
culture and governance: A research synthesis." Behavioral Research in Accounting 20, no. 1
(2008).

- Xian-zheng, Tu. "Study on the Quality of Independent Audit Governance——A View of
Listed Company and Accounting Firm paired System." Journal of Guizhou Commercial College
(2010).

- Yuniati, Yuniati, Sofia Koeswayo Poppy, and Khristianty Fitriyah Fury. "THE INFLUENCE OF
ORGANIZATION AND GOVERNANCE OF PUBLIC ACCOUNTING FIRM AND POLICY
DETERMINATION OF FEE ON AUDIT QUALITY." In Proceeding International Conference of
Business, Accounting and Economy (ICBAE UMP 2018).



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

Aladll o KsY1
- Reves v. Ernst & Young, United States Supreme Court, March 3, 1993.
- ESTATE OF NASH BY NASH v. Grand Haven, Court of Appeals of Michigan, October 10,
2017.
- IN RE CANNAVEST CORP. SECURITIES LITIGATION, United States District Court, S.D. New
York, March 31, 2018.






2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

(k! I g danylod | & s ) 4l oSl Al Blalell SiS s § 8,15Y ) AaSg>
Governance in Kuwaiti Law Firms (Exclusive Practice & Professional Independence)
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Hesham Emad Al-Obaidan (The Kuwait International College of Law (KILAW).

Abstract

This research deals with the professional work of the law firms, where the conflict of interests

and powers move to high levels.

Conflict of interest acquires greater importance and sensitivity in the law firm than in the rest
of the firms, whether commercial or professional. The reason is that the law firms in itself is a

profession that conflicts with the judicial interests during litigation before the judiciary.

In Kuwait, the Companies Law No. 1/2016 allowed the establishment of professional

companies, and then a special regulation was issued to organize professional law firms in 2020.

Therefore, it was necessary to study the regulation for the regulation of professional law firms
to view the conflict of interests and powers, in order to provide constructive criticism and propose

appropriate solutions to the image of governance presented by these regulations.

Keywords: Professional Firm, Law Firm, Conflict of Interest, Exclusivity of Practice,

Professional Independence, Governance.



Aﬁ ﬁ & 2022 gubo 52 didid - Al i ki) il s Adind _ gkl o s 5 0

L

JI oleodlally lall joylas Jaih dus dlobeall bl Jeall ad,s Tegunge ol lia Joliy
Blales 45, ] (53,8 Blabrs S (3o Gl g9,adl JSCi S5m0 cian 3aJsd o8y el ligine
GS‘}-&J‘ ()ATJ..LC (26-4&5

o1 8y les T 2y L) 3L e Blalell 4558 3 ST Lsslaans ol Wliall (o ylal S
sladll slel Zagrasdl I dlaall Mlall (oylad die (2 Leld o Slolaell & caadly (e

iy Uols Bty Cpin o Ao iy d el 2016/1 03y SIS, 201 (393l zmase cagSIl 5
2020 ple 3 Al Blalell i,

cleoMally wllall (olad gl cpe A Blalell el eulais 2y dlys (0 Iy ¥ oIS JLIL
AU sda Loyl (& 2eSsol 8y50ad Laolidl bl 7 1281 o Ll il @puss 2Lay
daSpal]

Aanall

Jamts b fenall 4aSe D e Gl des Byls] D Slgaall e sl bl dxls)
digatdl G (0 d9ums Jas (rasd 0yasg iz pudy o LAl B9 (Sl 3 deayy il JSTI
ezl

a8LE S s I gl oo IS oISl oy Lol s G18 «Muin 35,4 Blalel] 35,4 5lbo] § Loy
21 585 0 Lo 41 (5 42858 3 B ol i Jamd 2 J) olonll Jms 5 oS 3 Lalinl) 2o
Laxll mgﬁmamiw’mm dyg OIS 1319 iy

91 & nll (2015 ale (3 suadl (39 bl l (o gSH dnalr — Bodioel Ume ¢ GusSIl O93lal1 3 Lukk) 35,401 come d (et



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

L (po 39me pé bolid J) a0, Lae¥) dpasadl o3 38,81 W) 3 slelall Ae J5oams o iSag
3580l pleald Tlag Lo uZall Jeadl pe 45, laLL 2 galiatd¥) gaidly Jagailly bl
Oyeloell lleses (31 wlall Gajlazy da Sl CLISAY! oo S Blobell 38,0 Tl (Jlall 3
oSl
ot Plall palard uatdl cdedl gl Guis @ (9 colxll Jas sasr (2 Slogiasd! sia
Slalxll 38,4 3 66,411
338, a0 sa jae U35 &) s Lla] 2k 9o Blebell 38,4 Jidtus e Syl ASHI a8l
Lanes e 8 Lo g 2l Zoglon (3 800531 a3 calnga (J) aloell Jhoms iiny cppaloell 66,01 o
2ty O ey s Jlms¥lg yuaanll Giala ae (o)lay e g9 calaell alel dadls I alell &> 3
Fomelell Auaen 3 odll bogys ) lailly 1 Yal 1 (astall b 3l 4
Ao Ll Agdaia)! A Lol cBlolell 3,8 Jrdiuny Jos 3392 e Auliundl oLIISEY s
Loy cllall (aylat) 2aSy> (a8 Lok oiliie Gy se 2020 plad 2dsSH Blalel] i, 4o
pueg (AS,adl M5 oo ¥ Al Aulon 4 3gm ¥ alll & (o "aupled| Lipas" @
S50l Ogalel ! Ll (31 2sliaall lall oylai 5yiolns hi 10Sag dape 3 ALY Slo
ool oy il Auglan § U5 a0 Blolmll 4S8 5yla Sammy b " g1 Az @
% p-@.lu)t-o-z I c—aj-Ua-L‘ IMa L G‘SJJ&.” u]am.. |..\5.A3 42\.%,0.”
3L Aalge 3 eloell el i) o wllas (iylad eSgond Bilags Lo MEa il cida (16 JWL
NTEAETESEVS B PIPES.LS- LYW ES DS WSV FERGA ARV IR FESEN T ES (P JA |
IR | - TRVY

(Sl elaall 3 JUeS Hlaty (Lpd ool o6, 8d) s oty (e dd] Loy Blalzll 45,4 a3l
Burton v. Kohn Law Firm, SC, United States Court of Appeals, Seventh Circuit, August 9, 2019.
ol 8,Sall sda Joo oty 2
Sander, Richard H., and E. Douglass Williams. "A little theorizing about the big law firm: Galanter, Palay, and the economics of
growth." Law & Social Inquiry 17, no. 3 (1992), page 391.
olmall g3lall 48,00 (e (e 3929 (rasiny Lo ey (Auigild Eilmyly Blalell 4858 3 olll a8 859,40 ] 3lal) daall (any iy 3
Dl ppuaall sy Jlei ¥l 4 e 38,41 9
Meyer, Patrick. "Law firm legal research requirements for new attorneys.” Law Libr. J. 101 (2009), page 297.

290 &xiiall 2007 ale (36 suadl (9 alall sgadl Joall 5,15 dallas Bole alekl Lagyd caee (s domma ol e (s JT4



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

S, 4 oreun Dlall paylad &zlse Hlb) 3 @bl JMaiadly Zlell 2oyns glise musss 1
A Blalzldl
AlogS Blaloel) iS4 2o (3 (356S Al ol Ly Alas, Ul elgall aasg Julaes 2
&Jhal‘ ua)l.:j ZLQS}} s 8)55_11\ A= ._\.i:‘)é é\.a_g" Y ;b.a.u\ 3
Al sda (§ ol yaddl dug ATl Silio gd| (0 de gazme 7 Liiiul 4
Eeed! Lol
&) s Wlall 7o eg oSl (3 093l Gadat e Blolell Ao Bussluws (yo el 2ol ylas
Suiy Lo liag 38,41 § tedlid) Wlall (oplad 389 oyl Glus e sl odleall (i Blles
Al (elell o AS LAl A (8 cralang W1l
i«ag." &Q.m

Gl IaTad) By lell B pum (glotiay dai, Ll HISEYI Canmg Bty ¢ so gl il 1

ity AlsSIl Blalel) S8 AnsY uelgal (guds Julonty pgds cu ¢ gudtll elamtll il >
Al Jelodl 2085 (Led a1 el ol

dclyd 38155 29 W el lia o las (S (pe B lg Amgls 1] Jgamsl (530 ¢ 1 paiandll il 1>
Dlall (o)lad (ogmi KA 2S5 pe Ll slolell i€, 2

Alhall o)lai ¥l Lz lsl LSall Jolodl g il (3 ¢ 2 liiiwdl gzl 1>

Seedl olalhng

Ao Blolos 48,5 <3S, 501 @

Ao Blalme 35,4 3 il ol sa bl el i) @

by i) aloell Amlian o ASadl olad I Giazmy a8 sl (opladl el calliall (o)las @
8540 o1 38,401 dxbian o9

AS, ) IS (e Blalell A dlon Lppas & pwaxtl T @

Bloloell Al munylon IS 85l e 35801 pua L alety (G Sliodiall ¢ padl cilesdlo ®

S, IS oo Bl Aplan § 2y il oloell IMaTel ¢ AT JaLY e @



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

coxdl IS

oLl < 654) pllma oy lad Sy Lo 4o o S) Sloled) IS5t Amid i 35 § i) A Lo
A8 \iid| s>

duaylol | @ pias T s Wlall oylad dglme :Jg¥] Cendd

Blaleel) 4S54 § Wllall (oladd Aadlgll oyl :Jo¥ Cdlall

L pazdl T 399 Blalnll 4855 3 2ugylall LS il Cllall

Akl AdMELY T e 3854 ppute llabuo Agploma 1 L) Eamed

GlodMal Blolell 45,4 yyae el :Jo¥l Cllall

Jslelell 4S04 § A dl Wlall (o)lad sa el lia § 4idlad osllall Zllall (o)l &) cus

S LiLS 36581 it @ Wlall aylad Azl dagyae (e i ga Lalell upas §) cums

Blaleel) 4S5 M5 (y0 Aid) Asylan (3 & puased) Tue @3 (Jo¥1 cdlall) Blalnll dign § Wllall (o)lad
(S L)

Blolell 4S5 § wliall (ol Aadl ol o ,all :e¥l cullal

il pd Ko of il JSg B Blelell 4S54 § wlliall (aylad Lady o (S

AL Dlall ya)la3 Yl

& ps2 IS Osalell daa Jalazy Fuulas Cadge 4T e Blobell &ige § Wliall (olad cariias oSay
Syl £94 90 LaSorll uns G y9ad| 5y 109 « 15T alma as UEIL o bty olxllé (Sl

(6 Gl 33 yel) 7 35aiS oLl 2852 3 JLany clliall (oylad Aalge e 5olE ()l ulais ] § laaiy of Gl 38,01 e g 1
el oSOl Analr — Byl Alma ¢ (gl it cdlaal 3 Aulys 140 ple 385eS cugSTl Aeling 8ylxs 48,2 (e el oyl

A5 danll (2011 Lusle 2 suall 35



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

Symo 45Y (A0 ) zlims ¥ Y anbs 3815 a9 Slolnll Zige § g9,ddl guplanll (oylazll ga lia
Slolell Al agdall Jaall
S oolay) st 38,4l Aaials Sl plae called uB sl qledl sl lall (oylad oS
sde e ggizes G Blaloell 4,2 4891 S 1 (ol Lol Al qukesll Jeadl 51 Jlall (oylad 52
S, 2l Alins po poylans @I Aasdd) dallas pee I8 dommy @l sl § 6,401 ol (e
<581 3L las ae Lyl oplamsy ole! gasis
By L latuny AW Legsad Traud slalell 28,4 U5l Dlall § aludl (oylazll sy 1iSag
(S ds T oyladl e sl
Alial a8l alms sy O $AS)ad1 dnlian Db Bydils ey ddl plall dnlias >
o Blalmll Wi gusy s el s @ (29 «Vglae 4S5 8 O9Sliay (uddl (ola¥) us|
Alall (aylal moal 1iSa ASll § dams I35 Lo 1 slolzll 38,5 3 Koy Lol ol
il
Ul sdd gadazll JULl el adl us Axbian S Bypdibos 2oy ddl olzll dnlias >
plol Bguns =Bl uai @ pay Slolee 45,4 cLad (e Orolze 3L @ (0Sh ayladdl oy
Solead) pany (§ Sl

soldl i wllall oyles Ll
Dlall paylas J) ;b st JS 6355 @) ol o S 2oLasll Slograill Jases
umw\ju&h)Y\mwzjﬁwwjﬁJLm| L;al.zu\ c Lowul.c.d.n.u_muo\_'xib

Loyl Zaguaslly 21,40 olEMey
Sl paseadl dxlias Hlas) dide B an Sz« alell alel ALade Wlall 055 as,lall o,
Al axiag 448 3%

B 6AS Anlimn o T 52 il aloell T 9o tBloloe 88,2 3 10,4 ploell o) Ladie oty Lag
S5 801 fsh las prexr (£l 0 ol e B foylael (ak 48 35,41 dnbias

A EY-{JEN SO JPEIBE PRI
lay (G5 Gl 0galal) oy @5las dulys 1poled¥l S d (W8] (e Al Ausilall Slsaall (zlo cals Layd (giiall
2011 ale cdides ool el JT daslr c093lal § Lo

2"...firmfinances...". see:

Metropolitan Life Ins. Co. v. Glenn, Supreme Court of United States, June 19, 2008.



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

bl psdy O (36 A) Axnlias A pile pd JSh el ddl alall dxbas P
sda plme 095 Lasd Jasill g lysenal aé,: s aS ) Axlal ablsh 4L jalladll clbyadl
Sy Bgald Liplad syl L;;Ml G5Sa &l (bl @ 4 Tiuds jallall § desms 45,21
sl 38, 400 dslial s fass JSag slalell 48,4 dxbial jallby mye
el oylad el ) S Lo LeasS Syeally s o oy a1 ol platany i
Slaloell 48,40 eumsell A8, 401 alma (g iy sl Blasyl als
38,4 pe dizelias oo ISy ST L) 7 kil 45,8 ae alell el il Axlias 0585 43
48, ) e dieline Zots Jilie (8 Akl iS4 Alinas 5l pods 48 Ui Al Blalzel
Agdaatl
Sazms OF Sey 66yl ual dmbian Jup pdlo b S byl slxll dmbina P
(g 389 (ALl sa
Hesd 3 saen § AS,adl slad] Jid i anl pe Logas olell el il 0585 of @
QAN (e J3lis a8 Gl jallazlly 15Y1 agag I8N Jliels chaloell a agiy @ (daaiye
STl IS (e siad JSiiy Lple Jany Bagizll § i) (gl ol
Ul S o Slud JSay 03T ol 2xbal (80,401 olalll oo 8 doay o @
colll Jistel G ety dodl T gos cdliall (ylad n 8,800 pdy 8, 4Ll L=l s e
AS,adl e Las] e e Losd Bnguns Jumms il &1 of 48,201 Anbinn pe poylazs (S YIS, U
g9 rden e S (ool Les slanuly (Bians dliall pa)lad Al cudy 15 Lagd USAL) (0S5 (S
@m\ ooyl N B uy oA ai Ad) dizelian 339 65T Sae (e seddl of Y s yead pe
Slyladel maas elell Jolmy udd Ledleal SlyLadul aid das e blolell 48,4 o 13) 2oaliy
248,501 § b pe pasddl dixlins §

Blale 45,4 (po Sloglas sl Led Pjé_‘f&‘ sbadll Lpo adly Ul § Hlaw 1
"As evidence that O'Hagan traded on the basis of nonpublic information misappropriated from his law firm...". See:
United States v. O'hagan, United States Supreme Court, June 25, 1997.
2020 ple (S0ya¥l sLasll Laws clyladul puas sleles 4S54 paks dcjlie Js> Hlai 2
Taylor Lohmeyer Law Firm PLLC v. US, United States Court of Appeals, Fifth Circuit., April 24, 2020.



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

0235150 Osbatas il calell gy 3 a8, 4015 35, 401 2l Ariaban co¥Lnll sin i §
Aylall Byins Tuge OIK8 coia Wlhall (oylas Ul 3las s (9ils fis e Y O dyle 2Ly
Lol i 399 Blalaell 4S5 d § duylel | AaSga 1 LT llal

L iy 1 Blalzell 38,4l s by il alell slon o § Lozl i (dan oz
S IS (o (5958 JSiiy Ail) Ayl 4 Somy ¥ LeS o551 Blalms 4S5 (§ ILaN ) Somy Dl
Ogslal &ﬁw\/&m‘w\ 4581 Lo g9 'slolell 35,4 4 Koy Js oy o Jud e dule o Lelio ol
Mgl Al ylon LEMST o 345, Idag Pl Blolell S, 2y Sy 2o, 4|
8T 21y Lalxll 48, 3 Wlhall (oylar) Skl c¥ ) ae da gty G L ppmne ! Totie 5501 &3 039
Lol silie a2 Nl Tl yladll 14
okl Wlall (oylad re & pmasd! Tu 22 lge o]
ARl ygaall 389 ALl wllall jaslad ae 42155 O psasd! Tud (Sey
¥ 1 lael e Coasl 88,48 3 oSl Zlotil) o yall B lell S Lol Byums >
o2 st Tae B8 £ o ls CaSeg 3,4 M (10 9330 JSCa Al boles (plmall 39,
dl Lol dony 31 gole ! Jais o e cBlolxd 45,_‘“1 AU &eddl 3 4 oo ol e
il lall (oylad 2 lse (s 1Sy (A4S, 4l
Blolell 48,4 muas 45,2 2 (e WK JItel Wlaedl e @ by idl alell e 060 o1
1aa8 3,401 M5 (e Bl Goylad O ol e (o505 & pimzed e 0 10 0,2 ] ()
A0l puas e 53,8 Y a8 AL St of 4 (Sea M

i eBlalell A eulais (aey Lawd Sl Ay § Sl
2002 ple 2 suadl 39 ulaell cdliwdly Agilall pglald & 55l alaell ¢ yshimedl § 2l ldMsTg Blolell Aie ulais ¢ he cluunns
75 Azl
2016 ala) 287 w3, Aclually 83l 530 51y y0liall 2016/1 w3, il Ggilad ] 2Dl (50 551U 2
2020 alad 167 0 AeLigally 5,Laill 3y 51k 8ysbiall il slolnll o, 2s¥ 15 3011 3
rod el sia Jo a4
Ribstein, Larry E. "Ethical Rules, Agency Costs, and Law Firm Structure.” Virginia Law Review (1998), page 1707.
rod Blalell ColSe pulais pounge § Hlai 5
2005 ale (27 stadl o7 bl csgaad! Joadl 8150 bl Blabell cslSe :3lobol) Zaladl 8,531 el e (s cyomydl i c3ligenl



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

(ousloaS s 3 slolell €, 7 Lail) 38,8 (po AST 8 I LMl s By Lol B ppns
Blolms 3554 IO (0 el diaslon yua> plell (e (oyds Byl Tue O Hliel e
daylall s cBlalmall Buslg 48,4 oo AST 3 EAG O 4 59z ¥ el ) ol (L8 cBuslg
ALl lall (a)lad ez lse § Ll Tae 058

a3y (o) Blolrs 48,80 fuas (29 (1) Blalme 28,8 & Kot olmell o 13] cale 2Ly
(&) 3Syadl J) Sl @3 Mol (1) 48,400 o0 oyl dalad (&) 3,801 3 Leabladly by il
Flall paylad 4z lse @5 daplall sl

ey (IS s gdanll Houll gag LA lall (alal Aalse § Lupandl Tie 593 52 da
Ll izl ol 1 30 Salin p& (ylad Biga 2lS)
ribell i Ilall (o plad ae & el Tuce 2l tlsls
i olatll Q8T Elg 5L s Wlall (ol s 2opandl T 22 lye 058G CaiS G
AS5 8 e ST @ AR AT 30,401 2y lall
Ull i 3 (Bl 3,4 3 oSl zlows)) L3yall Ayl Do Ayl Lypm> >
cgvaieddl dasly d cdy ol Blalell e § Jaally Saiun of oyl eloell audazey
s plma P (0 (S
O s Sy Ll Zunslas Sloz pus SIS, AT Ggilal Bpdaiall Al s y8 Al s §
Almall el il olell o pagad) Al BLAIST oy @ 13] dipdas Say Jlaxll i (SO
Helyadl dmbal Jull pallall

(g Bl a7 ekl 9490 Jo> Hlan 1
Krishnan, C. N. V., and Ronald W. Masulis. "Law firm expertise and merger and acquisition outcomes." The Journal of Law and
Economics 56, no. 1 (2013), page 189.
6 ool lda Je Hlaiy Blolall 8, 4 A8LaT HLATI ao B prasell s Baudat 400, 2
Chambliss, Elizabeth. "Measuring law firm culture.” In Special Issue Law Firms, Legal Culture, and Legal Practice. Emerald Group
Publishing Limited, 2010.
ol Slgiw pdie day clliSy
Horton, Fabian. "Technology and Innovation Special Edition: Law firm culture: Technology and your firm." LAW INSTITUTE
JOURNAL 94, no. 4 (2020), page 40.
i Ggilal Adaill A= (50 5l 3
i ool pladll §894,01 agide po 8,Sall sda abolas § Jlain 4
Azma (il Gsilally GusSIl Op3lall o Aylae Alys Liadlyg Lylas i, il § 5ay Il « yumls sy dmantly cly il e i)
157 dmiall (2020 soss 179 suall (46 Aiadl ccsSIl Anals — A yall 3,5y il clualys



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

(buslo a8, s 3 slalnll W, # Loil) AS, & o AST (9 A Do Banylell Hoppns
3 A Sla sue Sas Lad Lpmmdl Tae pliis! olell clyadl e 06So Uil a3
i b g2 pamdl Gudas s 3 G @llall (aylad 78 o (S b ST (551 Bloles 48,4
by i) el Amlial (o) hud oralme e Blalee 38,4 o0 ST § el Slisl @
|
SIS adl s Led 0583 G sl § e piad o6, e Bylmi S, 2 § alell il @
Slolel | 38,8 fuas 4Ll
oS ¥ Lplai s s 5 S LL1 2 liall aglad Tzl e T30 B mcnll s gy ¥ Jlally
Adgdat s e sleze¥]

Lz lga Sated Baylio 2ls 1o Aadail pe LaSoll pulany Jeaadll b Lad Lt o) Lole cazeyd o lail|
BLaSTul (e @il JSCay Jend Banlye ol Aalai¥l sda Gudad (e pods Cumy Lpd dlall (o)la

i | AIMAT | Toa st AS3ad ) pyote illabus Al 1 L i

Geidai e i3 lsa iy (@ls Blalell 4S54 § Wlall (o lad il (1 Aol LIS Jilae 3
Syl oda ) eall 281501 3 laae ASTAISCA) doms LSS (Al 2ulall 3 L yumnel T

ok Al sl § &S, IS oo e Buylan (§ il aloell IMlail Glass 39,40 29 Y
LaSoo oy Akl LA Tue I (e Lablan @y (&) AN 29 ccliyid) Vi e 4,4

dlall) Blolell 38,4 ypie Sleodlio g ladl Al Ligle ¢ 3aae JSi L ISEY s gllad 5>
(G o)) &bl Aoylon § oloell by ddl AdMazl Tuwe @ «(JoY]

Slodat slalel| AS 18 e jglxs tJ ol dlal |

ol clsdall sda sga> 2wl Lude L eludl Eus o Blolell 48,4 i @lodls 2ulys il
L.’L? l.«‘c. Gj)_'z.” ;»ij

) Blabell e aullas 3 la 1
el cBusgandl Juadl 8,159 Lo dlasy 2kl c3, ey dliig Gl Joadl ¢zl Blolomald Zolall 8yl3¥1 el e ¢ cpammydl e (O ligenll
2006 ale (315211 8



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

Blolaell 48 iy leodo 390> :5}(51

S sacay ) 58 Alanad) A,Laed) Lduasd L3 3834 saie 50 Tld! @ Blalxll 38,4 ke
A4S, 4 dmlima pusky Ly (ooladdl lale Bylols pody 35,801 e O (S bl 3yally Blalxs
O 39k O A8 A8 Suokd ¢ e il 4So o ¥ i diliws 3 343 0wl e (o3 g
o 6,4l of 3, al Tyl cufw Bile e b3 seiie > (8 4idlosums p9as Of (Sas «cnalxll
]
i Lo J) 38,01 L s ) BeSamll aelgd (389 48,401 juie Sleodlo 39u> s (Sans
Cdgaiall dimi¥y (DA GsilB § Raplll slgall e iastl sad 2o Agilall sgumdl
R{WPS (JEN YU, 3-P8
Osilad ydaiadl A ufT 0as (Oeilall Goguas callid ¥ Lagd :aBlasyl sgazdl >
Lsd ol cillalie g A d) A8, 800 daat dwladl seidl (0 OF (de 2016/1 o8, IS, 41
Sleodo s9u> ayas G Aadell ga A, 40 i ST e 2020 plad Blalell i8S, d 28 s
S il s gilall JISAY 3L @ AS il ey 91 e ilesdlis 39u>g Paealud | 48,50 Al 3
R ESY
Jie 38,801 8 Lelall Loaesdl Gleodio e glaill se gad (2o s la¥l sgusmdl
e Aalal daeztl) 38,00 dae Jaad of (Lualadl doladl daezll) dgiwdl LI LGl slaze
Fgtuma (el (e 45,81 515) 05S5 G (2aLa])
i bl ey i) Bglon Hlb) § el sou (2o i dl sgusdl >

2016/1 @y o, 0gila) deaiad! A= (6-44 551U 1

Al Blelell o, 23 (13 80l 2

2zl (sl Og3lall 38 a4 § Aealud) (ogiaiy

el o gSI dnal - Bl Aima ¢ GusST1 O93LalL 55lan Bughd Aulys ¥ S, 801 9 dealudl cusy sga (rammy ]l e gkl
127 dmaall 22013 peiiw o3 saall (37

A eas 14350 3

s Bloleel) Al €y Jgo Jais 4

Chayes, Abram, and Antonia H. Chayes. "Corporate counsel and the elite law firm." Stanford Law Review (1985), page 277.



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

Gleodlo s9u> e il 7295 Ls
t b S 1S, a1 Lo a5 (501 &0 AaSamdl sgas 1S diliodus 39u (ye 7 O uald (Sa
Boull diflsbus aliud a8 Og3lall G5 plol uall 055 Ling (Agilall sgumll S >
Anaz plol Aupolal) dailoganes (Auilimdl 4dlogus Layly o 6,adl o 4,01 of padl ol
2onelzll
by Loy py ithntd «Lbitioy 4oMe Liled 35,801 oy paudsilly ol oo o
OsSe Al s a8 conalll Anaz (00 AS Al Al Ay lan (aus )3 H9uso i S (129,40
Laex (o L pas Al aay ) ads ¥ alae¥! Ldiases 0¥ loue garadl aS,all LS
A azdlg byletll 8159 I G dmad! 3 LadiB el
dal3l) I 6350 B caiall 3,5 alal pall 0sSs WUldl sda 9 ABLaSY) sgumdl juS >
Lol sl (e (asanll @ity «Bysell e L s @1 51l ol dild as (e o2yl
ddall 3,5 el at cpddl oI5, 440 dgially
A8, adl s s Gl pe sl 7 L1 o Laad 2oy i IS G e 38,001 e G 13] lied
lia seull Jalzd 1308 23S, a1 Luaals Lo galad) Slolell CaSe ope 4 Caaslall ddles Jundy
o8yl e Losd alaell 2 L1 8593 oF ol 531 o3 cazaldl 3 il
Skl iy 2l oloes drilog e faudd 1B Lo gag cdall CaI5 13 uall 0sSs el oda 3

1"...self-governance...". see:

Warth v. Seldin, Supreme Court of United States, June 25,1975.
azly2
2009 sle 44 saall 11 bl Zagadl Jaall 813 «eele 85,al0 ibigally cnaloell capsls Ape 1 cone (2 dama oy dll e copis JT
270 dxdpall
(g Blalll 38,8 uinls pousge § Hlasy 3
272 &naall 2008 ale (38 suall (10 alsll (sgadl Joall 5,155 (Blolomold Bis A5 (39583 clase (s oo o all e (s T
Al slelell WK, 4 4=y (585Ul 4
o sl e s s s Limsy Loy in (5 LT3 1 S5 ] SLabal) 8652 0 50 o) e 5
sl (8 uleell ALl &L oS G gilall A8 Alee 2016 iad T 08y G09S IS, 41 09518 § Ao ) a2 8,401 el o] B 9518 el
515 Zowaiall 2020 Luole 29
(g Blelxl) 38,8 3 7L avse3 Jo Hlais 6
Gilson, Ronald ., and Robert H. Mnookin. "Sharing among the human capitalists: An economic inquiry into the corporate law firm

and how partners split profits." Stanford law review (1985), page 313.



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

(B S, ) Aaladl Haasd) plol s luall Tsgad uull 055G Ling 2yl sgill puS >
Jaatlsell a0 389 48,81 5,00) aelgal d8,5 Cun dnase ddl Adosudl 4de ;:LE_’?
Sl (oyay Aelall ezl gom)0 9o giadl bladl sletely pall asay OF
Q\;«‘)}}’L’
GLd Slezsilly sols¥l (258 e sagand juall Solas day Lo sy sl sgundl yuS >
aid pElad IS celzell 6,401
U3y oy fasbe Gsbaly duud 6,400 bl daz sty el psdy wid capadll cuy Liag
EIREPHIVEW-LORLAPEJONTFVIVET- N
Bodog doeinly 058G AS,all e lalline G182yl oY1y LdlasHly 2gilall sgut) s Awdlly
Lesd S0 slatiay Byaliall mlsllly IS, Al 0538 § Amiim (osimt curgar Ligasan Bpatll LY
Al Bglen 3 alell IMazl iy sae dus (e Buaale Wladl a0 Adl sgazll juS bas,
udanl) Alo¥l Jlesl Ll 065 Ol b iy s Bige (2 Blalell Ao Sl Joall Say
& seaatll oo Laola doxis By, iy Lo Idag i 2Lally gvolazl) ash oles Jogun olxlld
ot LSy (i zoais Idag (A dl diwles § alell IMazal (oyay Gl ) e Al duylos

k) Hylan
b 3olms o Mol 2Ll 2aoslon & <byadl elmll Mz T 390 el lda UM 0 Griw
iy\.}' ..33.\2]\

¢lzl| &Ly.d.]‘ adMatw! i.).m 9> :3!31

S, aie M e el Slodls ol Bygme e A Slolell &S, 2msy @uT o way
Soleis 9T e 2 o ol uas S, 400 danbs 399 8yls) ulme af Las ol KT 2lga
Z5Lolell dige Auylon § by i) PMazal 390 45,801 8515) LMo

ages e Gl 3555 A cosgamg ezl e gae minss of LDl (S

16 &l adogadl U] § Slasy . elxaS Al dusylas I allasi (e Asased Adggane Jogann yualdl OF J) L8LSYL a1
237 Amiall (2015 saiiw 3 suadl 39 alell (oo sSl daal> — Godndl Ama «plxall Aol Adosudl s coazxa
Al slolel | i€, 2 Axs¥ (14513 Lol 2



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

plal dslizlg 1ol (o aloell gl Lovie iy dugylall 3 alell izl Tuse sgas (18 cdule 2Ly
Qa8 blid Sass almeld Lole Slpasd @uads judeld 0555 ladie (4S540 285l azmy @F (AaS=ll
Aslasll Sl e doe Juolas (o coiad Vg aganll

;J.Ia.'zLij uajﬁ P9 ‘&é_wuf}!\ 41.@.2035-‘2(3)341‘ di..u‘a_x.i‘- d._v.i&.” gpl_'zl‘ Oy ‘ELE_QIQ.” b._\.«-
)Syép)\}{aw : Qj.ljg)'{.a.w"” \C}iew‘ M)MU}QSA kf&l\&gﬁ\i&jcw%&w””ﬂi
s e ’&w.,w_’s Lo ldag Lpxtlaay PREMBVIRKE @J\ Gladl o Ol LY o yudig 6,dds Gyus e
Haye 8 lylalg Buslg ylak Aulle Blolee S, A g9,

9‘9,' &l—? cL(('-".S Z‘S)J&.” &Lj ago\-‘r‘vl‘ JL%AS:ASM‘ a..w)\-c-ﬂ ‘3 @ME.MY‘ T.\.A.L Z)!ﬁ 4&‘-5-“—' QSJ
:QL:JE Slalell S, & 3sY Sas

olas A ) Glas T e A ds i Y950 5&%%/&5,‘:]/&,@&“3/‘4).‘3 S0

A Sldggadl ol ) (6355 08 A dl Auylon LaSs> § oloell Azl T Gaddas S8 JLL

o AW 455 JalSy Jggana aloell by adl G amy ldag taadi adl el dl adggune >
FBagazms Lelosue 35,4 ol Oly g A5, gslall JSAd) e el fady 2l dillas ]
Halanal) Lgias iy 45,405 £8,4019 (aBslly sadl slans 2dggull s (19S55

Alogud ) a3 dhommi Lo oty (il Ay Lekl 3 IMELa¥| (Bomy plos Lo iy bkl G186 ( JUL
IMarad! o Lol llais 301 Al

O Al e e Bl illasl Jat 0,5 0f Mo pudaza ¥ el il alell &) s
P05 4yla) olez e Y Lulall sda @ auasy Yo & l) Auyles § Hatus olxl

i bl slolell I8, 5 8,88 Jiatud 2021 ale oyl iladl Joo Hlaiy 1

Bata, Robert C. "The global law firm—is the idea still alive?." Modern Lawyer 5, no. 1 (2021): 42.
A Blelell i€, 4 plais 2s¥ (16 50UL1 2
tod Adosudl Cos o Bagasell dapdall ol 3 A4S, A1 B AJISCE| § Jlany 3
olall 2SIl suradll AeSime @S e Balad 1 usSI Oglall § B3gutmll Audogaal) 13 AS, A1 Buke sy (AL 4d sk ok,
— Bsinll Alzma (3) las 2 2002 /667 (637 sy Jgaidl 3 crootedl] caralall § o 2004 /12 /18 ol 2l ylntll 8 51ll e
457 dmiiall (2007 paus o4 saadl 31 alall ccsS 2ol
S ¥ lagad A9 Bl LaSms alol qasddl Loy (asgad Goend Blalall 48,4 20l3) Jo JliaS Jlasy 4

Porter-Garcia v. Travis Law Firm, PC, Court oprpeals of Texas, Houston (st Dist.), August 23,2018.

e Blelxll 48,4 8 duaid! 8,159 Jo> a2l 5



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

oassad Adgguce Jammiy puaedl G Ll i (L8 colagdl olgd day alally aloell o158 1308
2,80l 3L Jamn Yy AW dxdd Jols 38,401 3 Geedl e Jogudl plll die 1Y)
Aol Bagame il 13] 48,401 § mepmvan Basds F) 5l aY s (e (gl
95 QLSS Blalll 4S8 3 Leld domy 5500 IS oo Jogaed) aloell s 30608) (i oS
bl ety seandl 0,8 s sl s pn o oSess Wlatad Aylacl Luakd
Jseallsn (e (qasd Sy Josud] 5o plxll i Ol gad &1 (o &yl sdd el
Jetay pody byl bl &1 Slael e tebpadl slasd oo 353801 &dgsume >
U8 & Lasl 45,801 e 25 Adgsadl sie B1 Loy pdl Lootie Ayl 38, 801 dpased
AU g3
Sz o) el el AS, ) a0 8 A dl Aylas § oloel) IMazul Tuse G o Lo liag
Led £ 6,8l el ellan e 2logadl o 38,801 gomy G Bty 0 48,81 e e
) Lslen G U5l o Logian O 13] 45401 Alam Bty 0 el oSy a8 oS
¢ olell by il e
JCISR- 35N LENRT-L I ES U REI-A UL RPVAE (0. [ VA Y2 (IS (G QPN VIRET-FE-EA
Sl of gllasl g2y 3ulSa) pall) yadidleal 1318 olell Ly (&) (golendl ilsymay pyaall
31 ploe Bue 3 Laagy e Soell cmun yaell (1S Ligd « olell L (10
LY FPS RN EL AN PO WO (E D VU BEE W) FE 0 RIS PE IR D1 (PSP PR
SNRECRPAESRERY.1 QU PN IR PRCTHUE DS PORUETY. Bt ORI RY ENEIREE PHE
35S Al Mz Totee Aanydy Al aillas T e 35,200
EW S
B S By 3929 1285 Ligslall Jaall Aads T LS clliall (oylant lias Slona slolaell 45,4 pal
S, jaie Aalu Az lge § U3 il sda Huylen 3 oleal!
s 3 @bl IManadly aylell Lpas glise 3929 cunyd Sl claslall sia S
e Lesd Jimlanll oy casdaiall delsall oo s J) Ola by calaedl Gada (ST Blalel

Macdonald, Anne. "Law firm success—the (not so) secret ingredient? Your executive team.” Modern Lawyer 5, no. 1 (2021), page

47.
i gagaud! alladl 9 a1
it 33l Aaals (3lall § s le Ay «g3gand! Slalall allaig 4aall ey olmall Lokl 2dgy ] (sl doms ¢ ool

2005 ple by



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

Bl
INS oy Bassbo (o AST e Bloloell Ao Ausylan 3451S00) sy Blaleel) 38,5 § Wllall (o lai Lady 1
48,401 of Lol asltl
s 8yilly 4S8l Cag el oy adl o il Wlhall (oylad alse § Bpandl Tue delud .2
Sl e mllall (oylad Az lse IS Taz Sgume Tud! 1da 31 (S0
Y Lo oleodall slae s § dy (J2ad1 JSaL Lylo) 28,400 pud slolmll 28,4 pal (S 3
851091 gl of 38,401 wie ol (ilsall po aylany
Sloloell Al masylon I €3 all el 2393 o 4S8l ual et 4
00 A5 A0 jpie piesg cLasylos LaSgg Blalmll Aie udlas Laas 8 3 L ALY ks palud .5
Sldogus Jazms las s 48,401 sy lall 1ol s (S0 elell e o a2 Aalu (2,8
il el ellasd e
APEPe|
(WK Al Blaleell S 25y 3 s delsd (o8

S, ad) dus 8yilie pe ol Bydlee llian o2yl Sl Al &g oy pdll S95 bl el adl e 1
Dlall aylas e¥ls Liad 13 @ Laa¥l (e dasddl Adosaudl Al s o, 21 of

Al als ) Aaasd) ayas o Blaleel| 4S5 (e oy 2

Dlall (oylai allss @

iy uall o B8l allss @

o gy By13¥1 udime Bugune (e calitins slincl (o az o dund Blaled| 45,8 K5 o s 3
o541 91 38,4l Ambias e (ylaty Loy 6,000 8580 2 91 8yilin limn 4T LS e
Aaladl dpnaedl ) (5590 JSCha Loy las dizelll 83

e @ Gl Solead! ool Dlyma (e (595 y0A5 @ity oy aloma S e iz ly (2,3 4

s ¢ly] G dzmid o colS,id) poloell 4yl Anzrl ey AS,81 pae e uzly (33 .5

o Sy 3] Lambial A5, 801 e 0uaT 389 139 alxe Buge (1o olead) igoxi oMo 42L3) .6
Loy aladlll 3 (opall cogas of Jlea¥l ellas¥l odia (g cdlos Tuslon 3 Logur sllas i Lalxll

o2 ladl Sleys (e days Bylus | a5



Aﬁ ﬁ & 2022 gubo 52 didid - Al i ki) il s Adind _ gkl o s 5 0

8‘4"“ EPY K]
4 pad) &l a4 Yl
s oy ez o Al e (s JT -
.2009
el Ay« gasaad) Sloloel allasy 42all oy olmeld Akl Adgsall « pdall ama < gutssonll -
2005 ple ceddgl cpudgs (Aiguill Aasle Ogilall
2020 uyle 029 ol (8 alaell AL A,TsSI (og5Lall
el e o oyl e (il -
.2005
gsgad) Jaadl 5l clasllass Bl (8t e 4l Al Jeadl eliziael slolmal) Zeladl 5,151 @
.2006 ral.c 31 suall (8 ulxll
2015 ale .3
e Belai 1S Ggilall (§ Bagusell Adgguedl ol 3 A8, Al Bue dyuaes (Al ud maus gyl -
onalall 3 cp 2004 /12 /18 joyly A 2,mtl) 350001 e soliall 2SIl ppatll AaSma oS
371 el sl Analr — Bpdnll Aome +(3) Gylns p 2002/ 667 1637 (g0 Jguinll (3 (oacsil
2007 yownd 4 suall

Aigilall aglall A shiatl Al ¢ ihadl @ Al oldMsly Slolell A @ulais e cO)lr -
2002 sle (2 sasall 39 wlell bl



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

095811 s 5y Bl tliaBlog Lylas S, A 3 Bg Il ¢ ol sncedl 5 ety e« Aedd! -
sl (46 Budl (osSI Aaals — Ayl 8ysiaelly aliedl Slaalys Ame ¢ llagll Ogilally SusSCl
2020 peuys 179

Ot Alae Aslys ol d ¥l ol d pI8) e LAl A gilall Slgaiall (7 Lo cals Juayd (gradl -
2011 ale cidgl (ool ol JT 2asle (0silall 3 piusbe Al « 598019 o sslal)

(&)Y edaiadl bl @ Aalys g ple (39508 CugSTl Aol §yls 48,2 e o ¢ gLl -
2011 Loslo <2 sal 35 alell e STl danls — Badzdl dlme

eiiw 3 adadl (39 wlell cco sl danls — Ggasll Axs EENY) Aol Adoswdl ¢ maly cdazza -

2015

GusSl Og3laIL 4ylae Anad dulys PO A G abudl (oo 390> (el aue (gl -
2013 jaiiw 03 50l (37 alall e cusSIl Anols - Bgasell Alna

i) AL L il
- Bata, Robert C. "The global law firm—is the idea still alive? " Modern Lawyer 5, no. 1 (2021).

- Chambliss, Elizabeth. "Measuring law firm culture.” In Special Issue Law Firms, Legal Culture,

and Legal Practice. Emerald Group Publishing Limited, 2010.

- Chayes, Abram, and Antonia H. Chayes. "Corporate counsel and the elite law firm." Stanford

Law Review (1985).

- Gilson, RonaldJ., and Robert H. Mnookin. "Sharing among the human capitalists: An economic

inquiry into the corporate law firm and how partners split profits.” Stanford law review (1985).

- Horton, Fabian. "Technology and Innovation Special Edition: Law firm culture: Technology and

your firm." LAW INSTITUTE JOURNAL 94, no. 4 (2020).

- Krishnan, C. N. V., and Ronald W. Masulis. "Law firm expertise and merger and acquisition

outcomes." The Journal of Law and Economics 56, no. 1 (2013).

- Macdonald, Anne. "Law firm success—the (not so) secret ingredient? Your executive team."

Modern Lawyer 5, no. 1 (2021).



2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

- Meyer, Patrick. "Law firm legal research requirements for new attorneys.” Law Libr. J. 101

(2009).

- Ribstein, Larry E. "Ethical Rules, Agency Costs, and Law Firm Structure.” Virginia Law Review

(1998).

- Sander, Richard H., and E. Douglass Williams. "A little theorizing about the big law firm:

Galanter, Palay, and the economics of growth." Law & Social Inquiry 17, no. 3 (1992).
aladll A8-Y1 1
- Warth v. Seldin, Supreme Court of United States, June 25, 1975.
- United States v. O'hagan, United States Supreme Court, June 25, 1997.
- Metropolitan Life Ins. Co. v. Glenn, Supreme Court of United States, June 19, 2008.

- Porter-Garcia v. Travis Law Firm, PC, Court of Appeals of Texas, Houston (1st Dist.), August 23,

2018.
- Burton v. Kohn Law Firm, SC, United States Court of Appeals, Seventh Circuit, August 9, 2019.

- Taylor Lohmeyer Law Firm PLLC v. US, United States Court of Appeals, Fifth Circuit., April 24,
2020.

Iiil






2022 gubo 52 daitd] . ioutd | dut i il | il E ) Jor ke - (sutnbitd| | i S 0

D9 j9liyg cé)la‘glﬁﬂ| 3948 (- i) By10¥) e dcalud | 4S54 5yls| (udome A33e
(3g2aud! AeSgodl dmi¥ § dlys) -2 38 pa D!

The Relationship of the Board of Directors of the Shareholding Company with the
Executive Management -The Constraints of Administrative Concentration & Transcend
the Limits of Decentralization- (A study in the Saudi Governance Regulations)

(A lad! 3 sST1 065 a1 2dS) oylaeead! slae aliea |
Hesham Emad Al-Obaidan ( The Kuwait International College of Law - KILAW).

Abstract

The research cam be summarized in the point where the powers of the Board of Directors
touch with the competencies of the executive management of shareholding companies listed on
the Saudi Tadawul market, which is governed by the governance regulation issued by the Saudi

Capital Market Authority (CMA) with its latest update in 2021.

Where we have studied two problematic cases that affect the idea of concentration of
administrative decision by the Board of Directors on the one hand, and transcend the limits of

decentralization by executive management the other hand.

We came to the conclusion that the Saudi Governance Regulations need to define lines of
contact between the Board of Directors and the executive management; this takes into account

administrative decentralization without overriding this decentralization.

Keywords: Shareholding Company, Board of Directors, Executive Management, the Saudi

Capital Market Authority (CMA), Governance.
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Abakumova, Ekaterina B. "Conflict of Interest in Corporate Legal Relations Involving a Single-Member Executive Body of a

Business Entity." Russ. J. Econ. & L. (2021), page 529.
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The Sensitivity of the Chief Executive Officer (CEO) Position At the Level of Corporate
Governance (A Study in the Saudi Companies System & Governance)
(akladl 2,180 Og3lall 28 (o SIS, (19318) Oleeadl sles alia
Hesham Emad Al-Obaidan ( The Kuwait International College of Law - KILAW).

Abstract

The topic of the research is to address the expansion of the CEO of the listed companies’
powers in the Kingdom of Saudi Arabia, which has become a realistic sensitivity to the future of

these companies.

In order to develop a proposed framework for rules that take into account corporate
governance, we delved into the CEO’s ability to make a decision by looking at his statutory
powers on the one hand, and the ability of this CEO to deviate from these powers in order to

achieve illegitimate personal interests on the other hand.

At the end of the research, we reached a set of results, as: the CEO can make a deep power in
the company over his regular power by giving suggestions about substantive decisions to the

board of directors.

While, one of the mostimportant recommendations we reach that the board of directors must

give a reasons why to believe in the substantive suggestions of the CEO.

Keywords: CEO, Board of Directors, Shareholding Company, Listed Company, Governance,

Capital Markets, Abuse of Office, Conflict of Interest.
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